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/ IANBKDP SWRQ3UHVFKRRAY D MEDDQMGQFOMYH DQG SXBRH EXOHD® GDWIQY) | DFLON GFDWMG LQWH SIEVMUTXH $ GHDIGH +1Q0 6RAM $XVADID MWV NP
IRP WHSGHDIGH&Y% 2 SHHG IQ-X® IMRSHIDMVDVSDWR WH / MWBKDP SVRQ3UP DV 6FKRROFRP P XQW RIIHUQ) G (DP IF BDWIQ) RSSRUNQWAV
IRU\RXQ) FKIGUHQLQD FDUH X® SOQEHG QUMY HOMLRGP HON

Asg8EC AN O ¢l 8
/ WBKDP SVRQ3UHVFKRROFXWHQ® RITHY  KRXWRI D 3UMFKRRCBURIWDP RYHUWX R I X@GD VAWIRQY 0 RQED VR 7KXWIGD

(W IEGIFKGHQZKRDIH RUMAOQ EHRW WD D\ FDQEHIIQ3UWAFKRRAQ7THP  &KCWHQOWAQ EHEZHHQ WO D DG 2 FREHUFDQFRP P HFH
WHUSUAFKRRORXH 1Q7HP  DVSDWR RXUO IG <HDUIQBINH

7KH SUMFKRROHQUR®E HQAGHP RJ UDSKIEVIGFOGH BWWDQ  $ ERUI LADAFKIGUHQ DQG FKIGUHQZ W ( Q) @K DV DQ DEGMRIDADQ) XDJ H RUGIDBFW
EDFNIRXQGV ($/° ZWKDSSWRIPDMD R FKIGUHQZ W D GIDJ QRVHG GMDEIOW & XUHQ® WHUH DUH QR FKIBUHQRU\ RXQ) SHRS®! LQFDUH HQURTIG DW
RXUBUHVAKRRO
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$VD VFKRROEDVHG SUWFKRRO/ IWBKDP SWRQEHMH IWIURP WH JXIGDQFH R WH 3UFISDADQG $ WIMBQABUFISDO 2 XUH SHUHGFHG WDFKHLY DUH \KSSRWMG
B\ W®IG HDWD \ HDWY662 V Z IW DOMDFKHYKRGIQ) D YDFKHBUR! ( DU & KIOKRRG ( FDWRQ 7KH FRP ELCHG H SHWH DQG FRP P IW HQAR' RXUWDP
HQXUH WOWHDFK FKI@G UHFHYHVRIERUHG KL K TXDON WDRKIQ) WODWP HHW \WHUXQT XH GHHGV
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: HDW IXGHGE\ WH ( D <HDW/ HDWIQJ ) P HZ R (</) DQG HP EWDFH D FKIG GG LQTXWY EDVHG DSSURDFK VR HOXFDMRQ 2 XUMDFKIQ) SUDPWEHV
FHQAM RQFKIGUHOVZ RQGHUQI V LOMUAV DQG WEHQ) WV\R | RAMURXURMW DQG D ®YH R QHBQ BDQQ)

© HWRQ © SURIMYH HP RIRDZ HEHQ) DQG LQ@H Z W ( 63 GDV DQG WW@P DSSIQ) RAKFRP HV RXUIREXVIRU Z DV\R HIKDGFH FKIGUHQV DELOW \R
H SUAWHP RARQYH | HAAYHO DQG GHYHEBS WA LQVHD UHI XOMRQ Z I D GHHSHUI REXVRQH HRXWYH | XGPURQ ( GXFDWRLY Z RIHG Z W WH ( DU <HDWY/ HDGHU
VR HP EHG WLV SURIW IQR WH SOQQQ) P\ FGI FUMFDAM GFWRQY DQG 1 DWRIDOH XDOWV 6VBQEDUEY 14 6 UHTXIUHP HQV 7KURXJ K WH FROMMQADQG
LOMURIDCEOQRQ) |RUDQG P RGHEY R FR UHI XOMRQVADMI LHY WDVWXSSRWWFKIGUHQV H HEXWH | XQPWRQ DQG HP RARDOHD UHI XOMRQ Z H KDYH VHHQ
DQIGFWD\VH LQ FKIGUHQV DELOV \R H | HARYHO P DQDJI H HP RARCDCEHKDYIRXLY WURXJ K \ADWAT LV VR VHD W XOW
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TKURXI KRANMLY | REXVIQ DQG DVD UAVX®R RXUZ RINZ W WH : HEHQ) |RUHDWQQ) 3URWAWDQG 0 DUM 0 HRWDIQQ)  WZ DVHYGHQAKDVWAKH RYHIDOSO\
\NQYDQG FRP P XQEDWRQ EHVE HHQFKIGUIHQ Z DV@P WG Z KIFK FRQAUEX\MG VR G MBI XOMRQ 3@\ VD FUXFIDIDYHQMH | RUGHYHBSIQ) \RFIDOHP RARQDODQG
FRJ QUYH WO WDVWKHS FKICHUHQ QDYLI DWW IQMIDPWRQY DQG FKDEBIQI HVH | HARYHD : KHQS@\ WNQ DUH XQEHEHYHBSHG FKIGUHQP D\ WKI J I \R P DQDUH
MYDWRQY WDWIHT XILUH FRRSHIDWRQ XQEHWWBQEQ) R BN \KDUQ) RUM®D VBNQ)  Z KIFK FRXG BDG\R | HHIJ VR | WADWRQRURYHZ KHP  7KHH RWH DBQ)
Z W RXUHP EHGGHG LOMQARDOMDFKIQ). SUDFWEHV| RFXWHG RQZ HBHQ) EXTHQ) VWRQY SO\ WNO 1Q RXUFKICUHQ VR \KSSRWWWHUGHYHBSIQ) BMIHGFH \HD
UHI XOMRQ DQG \RFIDGFRP SHMQFH LVD N DUHD R GHYHBISP HQAQ
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© H FRQAXH \R IGFBDVH RXUI REXVRQFRQCHAWY) FKIGUHQZ WK WH EURDGHUFRP P XQW ) RUH DP S®I Z H KDYH Z HBRP HG SDUHQNZ KR Z RINIQHP HI HZR
VHIYLEHVVR VKDUH LI KW QR WHUURBN DQG YMWMG GLLI HIHQAWHYEHVIQ RXUFRP P XQW IGFOIGIQ) WH 0 RXQAYBUNHU LEUDY DQG GFDCSL | D UHWBXUDQNV 7KLY KHSV
FKIGUHQ XQGHIMIQG FRP P XQW FRQAEXWRQY DQG SURP RMV P HDQQ) | XOFRQUHPWRYY $CAMRD® Z H KDYH SDWHIHG Z IW GFDQQEL) HQRXV HGXFDVRU-DGH
QARRNVR HQUFK BDWIQ) WURXI K HQJ DI HP HQAZ W 3HUDP DQJ NFXGMUBH | RUMUC) UASHRWRUDQG XQGHWWBQEQ) R WH XQTXH KHIMI H RN WH $ GHDIGH +1@

U IRQ ) IQEQ) Z D\ VVR DXWHQAFD® DQG P HDQQ) | X® FRQUHAVWZ W RXUBFDAFRP P XQW FRQAXHV R EH DQLP SRMIQATREXV R RXUSUHVFKRRO
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$VSDWR WH HOFDWRQ\M Z H | DFIOEW P HDQQJ | XGFRQEHPWRQY EHVE HHQ SUVFKRRODQG SUP DY \VFKRROR \KSSRWWHDP GM/\WDQMRQY | RUFKLGUHQ 5HI XOU

EXGE YMWD®Z FKIGIHQWR EXICS UHDWRQKLSY Z WK \FKRRODJI HG SHHYDQG HQR\ \KDUHG H SHIHGFHVIQWH SO\ J IRXQGY GEWDY RYDODWMWH SO\ \SDFHV DQG
\FKRROFRXW

SHFHSWRQ WDFKHWY/ 1 BHT XHQ® YIMWAKH 3UHVFKRROR P HHWFKLGUHQ EH RUH WHUMIDQWARQ DQG HMIREQK VARQ) UDSSRW,Q RUP DOAMW R SHFHSWRQ FOWURRP V

EHIIQIQ7HP  IRW0 IG <HDUTUDQMRQFKIGIHQ DG IQ7HP  IRUHQG R\ HDURDQUMRYQY 7KHVH H SHIHGFHVI DP LODWWH FKIGHQZ IW GHZ. BDWIQ) \SDFHV
WDFKHY DQG \FKRROEDVHG DRV HQAXUQ) WH. | HHOFRQ IGHQADQG WD | RUWHLUGH] VWA H

W ~z2758

2 XUSXISRH EXIONDFIOW SIRYIGHVD \DIH HQJ DU LQ) HOYLRGP HOABXISRVHD GHVL GHG | RUHDU® GDWHY 7KH Z HOHTXISSHG LQGRRUDQG RAVEZRRUDUHDV UH BFVWRXU
FRP P IVF HQAIR | RUMUQ) FXURVW DQG H SBUDWRQ 7KH RAERRUNSDFHV\KSSRWEK\ MEDOGHYHESP HQMP DI IQDWH SO\ DQG FRQGHPWRQVR CDVWUH Z KIG! WH
IQERRUHOMLRGP HOAVBIBUHG \R P HHWDUHG BDQQ) GHHGV

/ IAWBKDP SWRQ 3UHVFKRRAY SURXG VR R HURXMBIQAQ) FDUH DQG HOXFDWRQ KHSIQ) HYHY FKIG GHYHES DVFRQ IGHQAVFDSDE®! GDUHY Z KB QAUMUQ) WHU
ZHEHQ) DQGVHOHR EHBQIIQ) Z MIQWH Z IGHUFRP P XQW
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$W MWBKDP SVRQ3UHVFKRROZ H SIRGH D Z HBRP 1QJ) DQG FDUKQY . HOAURGP HQAMDWRWMY FXURVW QXY LQGHSHQGHFH BMOHGFH DQGZHBHQ) 2 XUFKIG FHOAHG SO\
EDWHG DQG KROME DSSURDFK HQUKUHV WDVWDQFKIGUHQH SHUHGFH KL K TXDOW WDFKIQ) DQG GDWQQ) & KIGUHQ DUH DWIKH KHDWR HYHUWIQ) Z H GR DQG RXUSURI UDP VDUH I XIGHG

E\ WH SUFISBVR WH ( DU® <HDW/ HDWQ) ) P HZ RN (</) : HHQI DIH IQFRQUMMD UH GFWH SUDFWFHV\R [P SURYH RXWRP HVI RUDGFKIGUHQWURXI K REVHYQ) DQDOMQ)
SOQQQ) DQG P SBP HQMY WH (</) SDQQQ F\ FOI

: HDW FRP P MMG R XSKRGIQ) \WH SWCFISBVR WH ( DU & KIOKRRG&RGHR ( WIFVE\ \KRZ IQ) BIVSHRMOMI UW DQG FRIMERIDWRQIQHYHYWIQ) ZHGR : H WAiYH VR FUHDW D
SRVMYH Z RISOFH FXGMUH B\ |RWMUQ) FUWDAH GPWRQ SURUIMYQ) SUR HWIRCDABDIQIQ) DG VXSSRWR UMVHDUFK VR EXI@ RXUFR@IFWYH NJRZ GIGI H DQG WNQ' : H YDBH WH
XQTXH WAHQ W DQG H SHIHGFHV R RXUFR@DI XHV VR HQUEK VKDUHG SUR HWMRCDOKQEHIWRQGEQ) DQG SUDFWFH

2 XURPXUWEXGP LV EXXONRQWH EHIH WDWDQFKIGIUHQ DUH FDSDE®! DQG FRP SHMQABDWHY Z KR EUQY YDBDE®!I VWHQ WY DQG H SHIHFHV VR WHUSUHVFKRROBXWH % | RWMUQY)

VIRRQ) LHDWRQWKISY DQG UIVSRQEIQ] WIRXI KWX® R FKIGUHOV DELOAHV [QMHW DQG GHHGV Z H FUHDW DQ HOYLRQP HOAZ KHUH P HDQQJ IXCBO\ SURP RV DI HQJ DI HP HQVDQG
JURZ W

2 XUSWRIWDP EGIQEVSO\ EDVHG DPRHMWAY LOTXILY  DQG SXBRAH XTFKDEBIQJ HVVR QXUMUH D VHQH R EHBRQIIQ) EXI@ FRQIGHIFH DQG LQSILH FUDWHW 7KURXI K \WWH O DU 0 HR
DSSURDFK Z HIRFXVRQP DNQJ HYHYGD\ PRP HQVR GDQ) YME®! E\ IOMOARD® VKSSRMWY) FKIGHQWURXIK SO\ 0 HDQQJ | XAQMDFWRQ/ DQG UHDMRQKLSV DU FHOADOR
FKIGUHQV GHYHBSP HQVJI URZ W DQG Z HBHQ)

: HHP EUDFH D FRMERDWH [QTXILY BIG DSSURDFK Z KHUH FKIGUHQV COWUDAREXURVW Z RQGHU DQG IQMUHIV VHYH DVWH | RXQEDWRQ I RUH SRUIDARQDQG BDIRQ) QSIBHGE. ' DMG
* [OHW Z RN ZHYIHZ 1QTXLY DVD G QDP IE UVSRQUYH SURFHW ( GXFDVRY XVH FKIGUHOV QMUY DVD WMWY SRIQAZ KIB! QARGXFIQ) EURDGHUFRGFHSW WN@Y' DG WHP HVWURXI K
LOMMRCDOMDFKIQ) VADWMI IHV 7KLY DSSURDFK HQUKUHV D KDUP RQRXVEDDGFH EHE HQFKLG BIG H SBUDWRQDQG HOFDRUIXIGHG BDWIQ) | RUMIQ) GHHS XQGHWEQEQ) FUMFDO
WIQNQ) DQGDFDGHP IE JURZ W

) DP L0V DQG WH FRP P XQW SO\ DQLQMI UDARB! [QFKIGHRVEDRQ) MXTH V : H YDOH WH FXGMUDADQG \RAIDGFRQM WR HDFK FKIG DQG | DP IO DQG Z H DB SURXG R WH VIRQ)

VHOH R FRP P XQW Z MIQRXUSUFKRRO:  H EX@ DQG VKWIAQWIV\WWURXI K RYJRIQ) FRP P XQEDWRQ UHDMRQKIS EXXTIQ) | RUMUQY [QEHSHIGHGFH DQG HFRXDIIQ) FKIGUHQWR
FROAEX\W P HDQIQJ | X@ VR WHUHQMLRGP HQA, WY RXUJ RDOR SURYIGH D \SDFH Z KHUH FKLGUHQDQG | DP IOV HHODIH LGFOGHG DQG VKSSRIMG

* H YDOH DQG UASHPVINH SHYSHPWYHV DQG FXGMUAVR! $ ERUL LCDCSHRSGN SDUEXDOL® WH 3HDP DQJI NSHRS®! DV\WH WDAMRIDAFXWRGADQ/R WIVOQG : H DUH FRP P MG \R
LQMI DALY DQG DPRYHD UHSUAMHQAR) $ ERU IGDCBHYSHPWHHYWURXI KRXMRXUBDLWIQ) SURIUDP DQG EXTIQ) P HDQQ) | XGFRQGHPWRQYZ W \WH $ ERWI LCDGFRP P XQW 7KIV\ HDU D
NH DVSIWDWRQLY WH GHYHBSP HQAR D %0K . LGB SURIUDP DW& RSSIQVIAK. | XIHUMAHQI WHQQ) FKIGUHOV FRIGHPWRQ\R & RXQW DQG HKDQFIQ) WHUGDRQ) H SHIHGFHV

7KH HOMLRGP HQA FHQADOR RXUSHGDIRI\  DQG Z H XVH VYR HQUEK FKICUHOV GDWIQ) [QP HDQQJ IXCZ DV 7KURXI K DFFHW/\R P DWAID® UHAVRXUFHY DWXXSS@HY GRH SDW DQG

DMDCHBP HQN Z H SURP R FUHDWIW DQG VHD H SUAWIRQ 0 XME GUDP D \RQ) GDQFH DWWDQG URB! SO\ DUH LOMI UDOR RXUGDI® IRXCHY R HUQ) FKIGUHQ GLYHWH DYHQXHVIRU
H SEUQ) DQG H SUHWQ) WHP VHOHV 2 XVZRRUH SERIMRQIQSLUHY FXURVW DQG SIREGP \ROIQ) Z KIB! | RAMUL) FKIGUHQV FRQGHPWRQVR SOFH WURXI K J DIBHQQ) QWU EDVHG

GDYIQ) DG H SBUDWRQR WH VFKRRY DMIDCSO\ \SDFHV

6XWEACDELDN 1D FHQADODOH RN RXUSUHVAKRRO:  H DPWHD WDFK FKIGUHQVXWIACDE®! SUDPWEHV\XFK DV Z DM VHSDUDWRQ QAU UHH GGFKHY KHDOM, HDWQ)  DQG FDUH | RUWH
DWDCHMURGP HOADQG IWFUHDWUHY : H UH BFWFUMEDT® RQRXUNXWEACDELMN SUDFWEHYDQG DIP VR FROAMXRXV® LP SURYH \KDUQ) WHH SUDPWEHV Z I | DP [0V DQG WH Z IGHU
FRP P XQW \R QXUMUH D FX@MBH RN HOALRGP HQBOMSRQUEIDN
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;I UH HBHGAH VR WH WUHH H FHHAQ) WHP HY
SUDFWFH LV HP EHGGHG LIQVHWEH RSHIDWRQY
3WDPWEH LVIQ RWP HG B\ FUMFDOH GFWRQ

3UDPWEH IV\KDSHG E\ P HDQQJ | XCHQJ DI HP HQAZ W | DP OV
DQG RUNH FRP P XQW

$W IMWBKDP SWRQ3UNVFKRROZ H | RAMUPXURW LT LQGHSHQGHIFH BWM@HGFH DQG Z HBHQ) B\ SIRMAQ) FKIGUHQZ IW HQI DI Q) RSSRUNQWAVMR H SBUA
Q\FRYHU DQG FUDW / HDWIQ) \SDFHV DU IQMQARD® RU DQVHG Z W RSHQ HQGHG H SHUHGFHV DQG D IDQIH R DWUDADAQG P DQP DGH P DWUDY \KFK DV\ENY
JXP QAW DQG SISHV DUH IGFRSRIDMG VR QAWMU FKLGUHQV FUDWHW DQG BDRQ)
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$VD VFKRROEDVHG SUHVFKRROZ H KDYH DEDSWMG P RQIQI URXMHV\R VKSSRWWDP L | ®f LELDV DURXQG VFKRRABIRS R WP HV 2 XUP RUIQIVDUH KPMUHG \R
SURIMYH FKIG DIHQP\ JIMQ) FKIGUHQWH WP H VR VW DQG HQJ DI H IQWHUFKRVHQ®DURQ) H SHUIHGFHV XSRQ DUYDO 7KLY DSSURDFK \IXSSRWWHIUMVHQH R
ZHEHQ SRYGQ) D\P RRK WDQMRQIQR WH GD\ Z KB DIBZ 1Q) 1 DP I0HVVR FRQGHPWZ W Wi | DQG EH DPWYHO LOYROHG IQWHUFKIGVEDNQ) $ SUHAPVE®!
DQG FROMMOACDIO URWH IFRERIDAL) JURXS WP H 1AW H DQG H WIQEHG SHIRGVR XQQMUXSWG IQERRUDQG RAERRUSD)  J LYHV FKIGUHQ WH WP H DQG
\SDFH \R GHYHBS IQEHSHIGHIFH GHFMRQ PDNQ)  FRIERIDWRQ DQG GHHSHUQHMWAI DWRQY 7KLY FRQAMMGR. DQG | DP IADUMW | RWMUD VARQ) VHOH R \DIHW DQG
ZHEBHQ) Z WQWH FKIGUHQ

ATECOR £CCEECEp Fe P SATSEE 2 £ | CLF-
%HQ) FR GFDWG Z W WH VFKRRCR! [ HYW/\LJ QLLEDQARSSRWMQWAY VR HKDGFH FKICUHRV GDUIQ) DQG GHYHBSP HQABHI XOUYIMW VR WH VFKRROIEUDW  (DVMUH SO\

DDV | RHWWDQG SO J URXQG | RUMUI DP LADUW Z WK WH VFKRROWMM DQG VAHQ) WHQ FRQUHPWRQY Z WK \WH VFKRROFRP P XQW FUDWY) D \P RRMHUMDQMERQWR
| RWP DOFKRRIDY)  7KHVH RSSRUNQWAY HKDQFH FROADIW EHVE HHQWH SUMVFKRRODQG VFKRROVXSSRW) \KDUHG SHEDJ RJ IFDIDSSURDFKHY DQG VKFFHWIXO
WDQLMRQY/
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: HHP EUDFH FRIDERIDWH SUDFWEHV VR GHYHES D FXWFXGP IQRP HGE\ FKIGUHOVNIRZ BIGIH WHQ WY IGHDV DEIOWNAV FXGMUH DQG QMW 8MQJ
SKRRJUDSKV REVHYDWRQY DQG J UIRXS GVFXWRQAZ KHUH FKIGUHQV WRXI KW DQG LW KW DUH UHFREHG—HGXFDVRY GREXP HOADQG S@QD | R KW SURI UDP WDW
HYROHV FRQAXRX\MD EDVHG RQ UH GFWH SUDFWEHV 7KH FKIGUHOVDIHGA VDA D\ VSURP RIMG Z IW FKRIFH DQG GHFIMRQ P DNQJ HP EHGGHG LQR WHUGDI®

H SHUIHGFHV IFOGQ) FKRRMQI DRWIWAY P DMIDY DQG DUWHDVR H SBUWH

2 XUSOQQ R FEI XVRVP XSG COV VRXUFHV I(FBGQI SDUHQAXYH V AVFXWIRQV REVHIYDWRQY GHYHBRSP HQRAFKHANDAV H WIDOHSRW DQG FRIMERIDWRQ
Z I 6 WCHQNE XSSRWNG HYMEFHVZ KHQQHHGHG 7KURXJ K WHVH GDV2 VHW 1Q DGAMRQWR GDIO FUMFDOH GFWYH SUDFWFHY Z H P DNH GHIEHUIDW DQG H | HRARYH

FXWEXOP GHAMRQY 3DUHQA DOR KDYH DFFHW/ VR REVHLYDWRQY DQDOWY DG GRAXP HQAMRQ GAVSDO)\ HG LQFKIGUHQV\FDSERRNDVD Z Dy R \KDUQ) GDWIQ) DQG
SWRI W



A T3¢ase SE

I UH HUHQFH VR WH WUHH H FHHAQ) WHP HV
3UDPWEH LV HP EHGGHG [QVHEH RSHIDWRQ/
3UDPWFH LVIQ RP HG E\ FUMFDOH BPIRQ
3UDPWFH LV\KDSHG E\ P HDQQJ | XCHQI DI HP HQAZ W | DP L0V
DQG RUWH FRP P XQW

OV EESEECT »§ ¢ ¢™ o T7- xR0
2 XUHGXFDVRY DUH GHHSO FRP P MG VR RQJRQ) SUR HWIR(DABDWAIQ) DQG FRMERDWH WWOEXGIQ) 8MQ) WH ( DU <HDWY/HDWQQ) ) DPHZRWN ( </) DG
/MWUDR DQG 1XP HIDR ,QAFDVRY DV RXQEDWRQDAFXUIEXGP GREXP HQN Z H Z RINFERVHD Z IW RXUSRMRIR / ( 7 / RFDQ{ GFDWRQ7HDP  DQG SUHVFKRROHE RN

) RUH DP S®! [Q DQG Z H SDUZHUHG Z W \WH VFKRROR HQJ DI H 1Q SUR FWRQDOGHYHBSP HQAZ W 6 KDURQ & DBIQVR DADSWINH : RINKRS 0 RGHORU
QMDP \NOGHYHBSP HQNQ SBMFKRRO 7KLV \XSSRIWMG RXUXQEHWABIQEQ) R LQTXILY SHEDIRJ\ DQG GHHSHAHG RXUDELDV VR QQUIMUH FKIGUHOVEYH R DA

FUDWY RSSRUMQWAN | RUFKIGUHQVR \KDUH WHUREVHYDWRQY DQG P DNH P HDQIQ) | XOFRQGHPWRQY Z W \WRUE

Hjz- ¢™£ | ©&Z- ¢toeos S¢”
) DP L@HV DUH [QMJ UDOR RXUSIHVFKRRO: H YDOH WH FX@MUDADQG \RFIDAFRQM WR' D@) DP LOHV DQG KDYH UHFHYHG SRVMMWYH | HHGEDFNWIDWRXUMW | RUMY D VARQJ

FRP P XQW I HHO:  HHQFRXUDJ H 1 DP LO IQRGHP HQAKURXI K DRV VXK DVFRRNGQI (P HJHQR 6HYEHV YMW DQG SDUWFLSDWRQLQ/ HDWIQ) ([ SHIHFH' D\V
: H DOR FRP P XQFDWM U XOUWD Z W | DP L0V YID WH 6H-DZ SDARP Z KHH FKIGUHQVGDUIQ) LV \KDUHG WURXI K SKRRVDQG IGHRY SIRMGQ) D Z IQERZ 1QR WH

SUWFKRROHQMURGP HQW

: H KRWAHYHQW\XFK DVDFTXDIQBGFH HYHQQIVIQ7HP VR | RAMUFRQEHRWRQY DQG UHDMRQKLSV EHVE HHQI DP LIHV HGXFDVRY DQG Wi DV'Z HODV SDUHQW
IOMYMHZ VIQ7THPY DQG VR FR GHMJIQODRQ) JRDYDQG GVEXWSURI U ) HHGEDFNIURP | DP IOHVKDVEHHQRYHZ KHP LQJ® SRUMYH ZIW R IDP LIV

DWHMQEQ) [QMYHZ VDQG P DQ FRP P HQAMY RQWH YDOH R WHVH GVFXWMRQY

2 XUSUHVFKRRODFW DV D FRQGHFVRUVR DCAMRIDOKSSRWWHYEHY R THUQ) QI RUP DWRQDQG UH HUDO®'\R H WAIDCR DQVDMRQV\KFK DVE&$) +6 . 8' 26 3DUHQMY
6$ DG 6\WMGHBXSSRWG HYEHY HQXUQY | DP IOV HHOXSSRWMG LQWHUFKIGY GHYHBSP HOV

ACE B UzZ- TS §1EEUE ¢\ TS
6XWIACDELON IVD JXAQ) SUFISGIR RXUSBMWKRRO:  H HP EHG \IWIACDE®! SUDPWFHVIQR RXUFXWEXGP  \WDFKIQ) FKIGUHQ UAVSRQUE®! KDEIW\KFK DV UHR Fa)

FRP SRWAQJ DQG FDUQY) | RUMHUHQMLRGP HQA 7KLY LGFGGHVVHSDUMEY VFDSVI RUFRP SRWDQG | HHAQ) ZRPV FRBIFWY ZRP MIEH |RUIDEHQQ) DQG

UHR\ FO DWP DWUD®' VR WHGXFH Z DWM : H DOR HQJ DI H FKLGHQIQLQTXILHVZ WK D VARQ) HOMURGP HQBIA REXV \IKFK DVH SRUQ) WH [P SDPWR XEEDNK IQWH
\VFD % P RGHE \RFID® WVSRQUE®! EHKDYIRXY Z H | RAMUHSHPWDQG FDUH | RUWH QDWIDCY. RWES DQG SURP RM D VHQUH R HQALRGP HQEIOWMZ DUBWKLS 1Q
FKIGHQ



A T3¢ase SE

I UH HUHQFH VR WH WUHH H FHHAQ) WHP HV
3UDPWEH LV HP EHGGHG [QVHEH RSHIDWRQ/
3UDPWFH LVIQ RP HG E\ FUMFDOH BPIRQ

NP . " A 3UDFWEH IV\KDSHG B\ P HDQIQY | XCHQJ DI HP HQAZ W | DP IOV
I 5 TM™ . . _
A© Z- °|S ?B+Zz™SCY- S ¢™MA S DQG RUWH FRP P XQW
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* H DPWYHO HGFRXUDI H SK\ MEDCDPWW WURXJ K ERW WIKFVWUHG J DP HV DQG \SRQBIGHRXY RAEZRRUH, SHUIHGFHV & KIGUHQHQR DR \VXFK DV
QJJIQ) ED@IDP HV H SBUDWRQ DQG EDDGFIQ) RQURFNY $FFHWWR H WIQUYH VFKRRQJ IRXQBVGFOGEQ) SO\ HTXISP HQMKH RYDOCDWUH SO\
DWDV DQG D J\ P QDMXP —HDE®N UHI XDUDGYHQMURXY SO\ @H IR GRZ QJUDWA KIQWDQG EX@IQ) Z DWMUFRXUVAHV 2 XUWP HBE®! LV IQMOMRQD®
G-MJ QHG R R THUD EDOQFHG P Rl IQERRUSDWIYH DQG RXVERRUDFWH RSSRUMQWAY UAVSRQEQ) R FKIGUHOVHHU\ DQG GHYHBSP HQBIAGHHGY
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© H SURVIGH D GHAFDWIG \SDFH | RUIABHS  RUUHD] DWRQ 2 XUl Bf LEG! LQERRUDQG RAEZRRUHQMURGP HQA DUH UHI XD DEDSWG EDVHG RQRQIRQJ
REVHYDWRQY DQG UH BFWRYY ,Q Wi | FUMFD@ UH GFWG RQURMWIHVHDFK Z HHN LGHQA L) D GHHG | RUP RUH @ H P X\VF®I P RYHP HQAKQD
SDWEXOUFRKRW,QUASRQOH JURW P RIRUSD\ RSSRUMQWAYZ HIH IGFBDVHG SRVMYHO LP SDRWY FKICRUHQV DELON R VHD UHJ XOW DQG | REXV

/ RQ HUSUHVFKRROED\ VSURP SWIG WH DEGMRQR DQRWHUI DAVEUDNDQG . IGV<RID \KSSRWY FKICUHOVZ HBEHQ) WURXI KRANNH GD. & XUHQD
RAHJIWRXS RRP IVEHQ) WDQJ RP HG IQR D G-MJ DWG FDB IRRP \R P D [P IVH W X\VH | RUBMADQG \BHS
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$ OBUHVFKRROWE | DUH | WMADIG WDICHG DQG Z H P DIQBAQ D \DI H HOMURGP HQAKWDWD@RZ \/ DFFHSVEGI UMY SO\ \XKSSRWMG B\ LRXWH UM
DWHWP HQN 6\l | DQG FKIGUHQFR GHYHBS SURFHGXUAV DQG J XIGHTHV I RUXVH R HTXISP HQADQG BDWIQ) \SDFHV |RWMIQ) RZ GHIKIS DQG
WNVSRQUELON | ROV HW 5IMNDWHWP HQNV | RUH FXMRQY DQG DR DUH XQGHENHQ FRMERIDWHD SUH IMWIG E\ Wil DQG GVSO\ HG IRU
| DP LtV
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5HI XOUP HAFDADXAW HQUXUH WDWFKIEUHQ Z I KHDEM GHHGV DUH Z HOVKSSRWMG 7KH IQARGXFWRQR WH S @I\ 9%%G3 > MMIMP KDVIP SURYHG

P HAFDWRQWRIDI H GREXP HQEMRQ DQG DFFHWIELOV ( DFK FKIG WXL P HAFIGH KDVD OEH®IG SRXFK FROBIQQ) DOGHFHWDY GREXP HQEMRQ
Z KIEK WP DIQV DFFH\WE®I DG SRWDE®! +HDOY 6XSSRWS.J UHHP HQVDQG 6 DI HW 5N DI HP HQASOQV DUH GHYHBSHG WIRXI K SUH HQAY
LOMYHZ VVZ W SDUHQN HQXUQY IQEMGXDAGHHGY DUH LGHQWIHG DQG EDULHWY/VR SDUNFLSDWRQ DU BHGXFHG
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2 XUADQMRQSURIDP SURYIGHV\E R SUH HQA YMW HDFK VHP HWMUI RUGHZ. FKLGUHQ DQG WHUI DP L@HV 7KHVH VWRQY RUHQAYDP LOHVVR RXU

H SHAVEMRQY DURXQG \KQVDI HW DSSIRSUDM FERWMIQ) DQG KHDOK HDWY $ 3DUHQM-DQEERRNLY GMAEXWG VR UHQ RIFH WHVH P HWDJ HY 7R \KSSRWY
LQGHSHQGHQFH LOVXQ \DI H SUDPWFHV D VKQUFUHHQ WEMRQ KDV EHHQ HWIIEQKHG UAVXEMY 1QJ BDWIUFKLGS HQJ DI HP HQAIQVHD FDUA

37T CEEN ] ™G CBEC C™ £ j CZ- ¢ ! CEl & 1§

2 XUSDUELSDURQIQWH 3DWEHIKIS ,GFOMRQ3URVIPVWHDEBN P DSSIQ) R FKICHUHOV HQ) WY DQG GHHGVXVQ) WH 6NQY0 DSSIQ) 7TRRO7KIVGDVD

1Q RP VWHHG \KSSRW Z WIQRXUHGXFDMRQDCBUR] UDP VDQG Z KHUH GHEHWDY  DEAMRCDAREVHYDWRQ RUUH HUDOR 6\MGHONE XSSRWG HYEHY
RU( 63 IXQAQ) &$)+6 QUH YMW KHG\E IEH D\ HDU \KSSRWWHDUD ICHQNIEDARQR! KHDGK DQG GHYHBSP HOBGCHHGV Z KIBH VAHQ) WHQQ)
SDWZHIKISVDQG G RIP DARQVKDUQ) Z W | DP LOHV
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© HIR®Z WH$XVADIDQ' VI * XIGHIHVLQ SDWMZHYKLS Z W | DP LOHV DQG VARQI © HFRXUDI H | DAVDQG YHI HBEG! VIDFNY 2 XU XARMRY ) RRG DG
OAYHUIDI HV' LMY SHTXUHP HQA SRR\ LV UHI XOWD UHMHZ HG DQG VXSSRUMG E\ IWRQ) SDUHQAHQ) DI HP HQW,Q FKIGUHQZ L@Y RINZ W \WH

VFKRRYY . IWKHQ * DIGHQWDFKHUMR J URZ. | IWDQG YHI RVRE®N DQG SDWWFISDWM IQKHDOM FRRNQ) H SHUHQFHV Z IW WHFLSHV DQG DRWRAWAV \KDUHG
ZIW I DP IHvMD 6HH6DZ DQG WH VFKRROHZ VBMMU HP EHGAEQ) OHBQ SRVMYH HDWQ) KDEIW
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6XWIACDELON 1IVD VARQ) | RFXV DWRXUSUHVFKRRODQG LV HP EHGEGHG [Q RXUGDI® SUDPWFH DQG SK\ MEDCHOMURGP HQV2 XUI DFLOW | HDVWUAV D UDLY. DWMU
VDQNWDVWXSS@HV Z DWMUMR WH VRBW DQG \ROUSDGHY WDW HHIDW HBPAEFIW 1 HHGAQ) EDFNIQRWH JUG 7KHVH | HDMWUHY GHP RQMIDWM RXU

FRP P ¢ HQWR UHGXFLQ) RXUHQMLRGP HQBA RRBUQNDQG SURYIGH DXWHQAE BDWIQ) RSSRUNQWAV | RUFKLGUHQ

17 ™CHAOEE | Wi 89 ¢V Y& - TV © ¢o3 o &¢°

& KIGUHQ DUH HQJ DI HG LQFRQADCSOQMY R YHI FVMPEGN DQG | BZ HY VR VKSSRUWBDIQ) DERXWXWEACDELDN ) DIWDQG YHI HVBE®! VHBIFWRQ/ | RU
WH J DUEHQDUH FKIG YRWG | RUMUQ) P RAYDWRQDQG RZ GHIKLS  7KH FKIGUHQ VBN USRQUELOW | RUP DIQBIQQ) DQG QAMUQ) WH J DEHQY

H SHIHGFLQ) H FWP HQADVSOQNVJ BRZ DQG I BZ HU 2 XUZ RP 1D HIFRXUDI HVI RRG VFUDS VHSDUDWMRQ Z WY H STAMIMDFKIQ) DERXVWRMZ) Z DViM
\XSSRUMG E\ \SHFLLLED® SIRYIGHG ELQV ,Q D JDEHQQ) H SHUIHGFH Z W . MPKHQ) DUP v* DIEHQ3URGXPWRQ0 DI HUHDE®IG FKIGUHOWR
SOQADWYH \SHFIHV DQG GDU) DERXINH HFRA WP EHGH IWR GFDCSOQN
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$VPHP EHWR WH %WU® & ROHYDWRQERFHW 6$  Z H DUH UHFRI QVHG DVD EXAMU® 1 UHQGED VWM 2 XUBZ DQYVKHY DQG FMKVWHHV DUH | HG Z W
ZRP MEH VR HFRXUDI H 0 RIDUFK DQG 6Z DABZ BCEXMAI@HY Z KB DWYH J IDWHY SURMGH KDEMIWRUB NSSHUEXAMU@HV ( DFK\ HDUZ H
LFRSRIDW EXAAUO [QTXLY SURMPW VR | RAMUFKLGUHOV XQEHWWIQEQ) R SREDVRY DQG EIRGYHYW FRQGHPWY GDUQ) VR WH RAZRRY
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& KLGUHQ BDUDVR \RWWMHLUZ DV XMQ) WUHH FREXUHG ELQVDQG HQI DI H LQUHR FA): SURI UDP V\KFK DV 7HIDR\ FOI EUQJ Q) LQUHR FOEGBV I URP KRP H

2 XS WFRWUHU XMQ) UHR FBIG P DWAUDY HFRXUDJ HV FUHDWHW DQG UIVRXUFH XQHW Z IW FKIGUHQWDQU RWP 1) HYHYGDL WP VIQR IP DJ ICDWYH
WHDVXURV
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Q Z H DUH H, FIWG VR FRQCHPWZ MY WH VFKRRGY. WRKHQ * DIEHQSIRI WP HDE@Y FKIGUHQVR BDUDKDQGY RQVKWIACDELON WA |RP VHHG
FROPWRQDQG SOQAY VR KDYHWAY DQG KHDOM FRRNQI  7KHVH | R KWD VHWIRQY [QFRMERDWRQZ IW WH . VRKHQ * DIEHQWDFKHU EXG
FKIGUHOV QAMMRQNIRZ BIGI H DQG | RRG RZ GHIKIS & RP P XQW H FXWIRQV\VR GFDCHMURGP HQNV \KFK DVE BIDQG : @D H 3DUNDQG +DKQERU ) DUP
YD) DVZ HODVIGFXWRQH SHIHFFHV \KSSRWFKIG GUHFWG H SGUDWRQ QXUMUH HOMLRGP HQBIOIMZ DUBWKLS  DQG UHQ RUFH D UVSRQUELDN R
SIRMPVDQG \WIAQ CDWUDCHFR IMP V/

© HSOQWR | XUWHUZ HDYH $ ERW ICDCDQG 7RUHY 6 WDIMADQEHUSHYSHRWHVIQR RXUFXUEXOP WURXIK D 90K . IQB. SURTWDP DV RSSIQVIAK
VIRHQ) WHQQ) FRQOHPWRQ/VR & RXQAY DQG FRP P XQW Z KB HKDQFLQ). FKIGUHQV FUHDWH DQG SUREGP \ROIQ) N IQ DVMUH
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6\BI | HQ DIHIQRYRQ) SR HWRDAGHYHBSP HQMR VKSSRWWQIRYDWH RAEZRRUHQMURGP HQN 7KH LQERRUDQG RAEZRRUNSDFHV DUH B XOU®
UHMHZ HG DQG VHWKS | RUQMQARDOIQHMAI DWYH SO\ DQG BDWIQ) : H FROXOZ IW FKIGUHQDQG | DP LOHV XMQ) YMRQ ERDUGVVR J DWHUICBXWIQR
WH G-MIQR GDWIQ) \SDFHV-UHFHQASURWFWIGFOGH H SDQEQ) WH \DQESIWIGFRBRIDAY GHZ SO\ HTXSP HQVDQG GHYHBSIQ) Z DMUS®\ DG
F@P EIQ) \GDFHV

7R \XSSRWWBHADQG UHI XOMRQ D DB URRP > KDVEHHQ GHYHBSHG Z W EGFN RAETGY DQG DEMIDWH @KWY +LJ K YMELDA WURXI KRXAKH
FHOAH GXH R DP SBI Z IQGERZ V \KSSRW\XSHYIMRQ DQG \DI HW
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7KH VFKRROKDV BFHQM® DFTXIUHG DEAMRQDODQG EHKIQE WH SUVFKRROZ KIFK IVEHQ) GHYHBSHG IQR D JWIDWI HG Z W QHZ SO J URXQG HTXISP HQW

7KLY SIRFHW/ LGFOGHV FROXTIMRQ Z W WH SUMFKRROWE | DQG FKIGLHQ HQMXUQ) GHMJI Qv DUH LGFOMYH DQG DFFHWIE®! 7KH QHZ \SDFH Z 1@ XUWHU

XSSRWFKLGLHQV SK\ MEDAGHYHBESP HQVSUREGP \ROIQ)  DQG RSSRUMQWAVIRADIH FKD@IQJILQ) SO\ Z KB HKDFFIQ) WHUVHOH R IGHOM DQG
EHBQILQ)
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( GXFDVRYDUH GHHS® FRP P WMG\R Z RINQ) FRIDERDWHD | RUMUQ) D FXGMUH Z KHUH DI 1 1LP DWRQ FKD@IQIH \XSSRWWDQG \KDUHG GDWIQ) DUH
HP EHGGHG LQGDI® SUDFWEH 7KLY FRADERIDWYH DSSURDFK HQKDQFHV W | \NQGHYHESP HOMMHQ WHQV SUR HFWRDAHDMRQKISY DQG BDGV\R

FRQADXRXVLP SURYHP HQAIQ SUDFWEH
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/ HDGHUKIS SURYIGHV VIR \XSSRWWRUSUR HWMRQDAGHYHBSP HQNVZ M RSSRUMQWAV R | HIHG WURXI K WH \FKRRO/ RFEDQ, GFDWRQ7HDP  DQG
H \WIDADI HFLHY 7KHVH RSSRUMQWAY DUH FDUH X@® DO GHG Z W WH SUFKRR®Y/4 XDOV P SIRYHP HQABDQ 4,3 DPWRQ/DQG 1 DWRDOH XDOW
6\BQEDG 14 6 SURIMAV ) RBZ Q) SUR HWMRDAGHYHBSP HQME | FRRUECDWM \R P SBP HQAFKDQIH DI WHQ) RQFEDUDPWRQYDQG BHMEHZ
WP HICHVVR HQUXUH \KDUHG DFFRXQIBELON WURXI KRXWINH FKDQI H F\ FGI
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© HHND Wl | P HHMGI VZ (MM BDGHIKLS | REXVRQDGP LQVWIMRQ DQG SUR HWIRQDORSIEY 7KH DI HQED VHWQ FROKGIMRQ Z W SUAMFKRROMS |
DGGUHWHV14 6 BITXLUHP HQA \DI HW DQG UMNP DQDI HP HQV4 |3 SURTUAW Wi | LRGN WP HVPEQY  URXWCHY SURFHGXUHAV DQG FKIGUHOV GHYHBSP HQV
$@P HHWY VDUH P LOAWG | ROIMDQSDUIHGR DQG WFRG NHHSIQ) $CEMRD® Z HHND FUMFDAH GFWRQY DUH GREXP HOMG LQ RXUSH BIPWRQ- RXDO
SIRYGQ) D SOWRP R IGHQN\ FKD@IQ HV \KDUH LOSIDARYY DQG GHYHES QHZ IG-DVWDWQRP FXUEXGP GHFIMRQVDQG P DIQMIQ D \ROWRY/

| REXVHG DSSURDFK

¢ CCHOEE! 20 7™MECS»E | ¢ b0 ¢CTMACRRE! "
& KIGUHQ DUH WP HICHG DV RFXV FKIGUHQ | RUI R KWD SOQQQ) R\ FEV Z IW DOWEI | VBNQ) \KDUHG UMVSRQUELDV | RUGDI® REVHYDWRQY DQG
UH GFWRQVGAUQ) SOQRQI WP H 7KLV SURFHW HQXUHY DOHGXFDVRY FRQAIEX\WM P HDQQI I X® | RUMUQ) WARQ) BHDMRQKISV Z IW FKIGUHQ DQG D VHQH

R FRQHAMGHWR WH SUAVFKRRO% DO QQ) REVHYDWRQYZ MY WH 6N@Y0 DSSIQ) 7RROMEI | FDQIGHQM WH GHHGVR! IQAMGXDE DQG FRRW
GDAQ) VR DSSURSUDW DGR HQM—Z KHMHUWHVH DUH VW Z 1GH VB HMG 7IHU. VXSSRW RUP RUH H WIQUIYH SHIRQDDVAHG SOQQRQ) DG ,( 63 JUDQW

IXQEQ) 7IP HVDE@Y R \XSSRWWKDI | UH GPWWIHVH IGHQNIHG GHHGY
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( GXFDRWYXSKRT KLJ K SUR FWRDOMIQEDUEY LQRWP HG E\ UHI XOUSUR HWIRQDAGHYHBSP HQADQG DZ DIHHWR WH 7HDFKHY & RGH R (WIEVDQG
&RGHR & RIGFPW3IUR HWRDAHDMRQKLSY DU UNSHPWXDQG XSSRUWYH FRQAUEXWY VR D SRMYH DQG FRKHMYH Z RINHOMURGP HQV: H P DIQEIQD
QAR SUH HIHG WG 662  UHIHYHY DQG WDFKHWY TXDOHG | RUSUMFKRROHQXUQ). FRQAXW DQG FROMMGR | RUFKIGUHOVZ HEBHQ) DQG BDQ)
& RP SWHKHQUYH 757 FKHFNDAV DQG LOGXPWRQ | RCHWHTXLS WHIH Wi | Z I HWHQADONGRZ BIGTH R WH SURIWDP - GDI® URXWHY DQG WXGHQAKHDEM
QGHHOVDFIMAWG) D \P RRW. KLIK TXDOV SUAFKRRCSURT UDP DWD@WP HV
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2 XUSIRIWDP LVXQEHSIQHG E\ D WWRQ YDGH RQFKIGUHOV YREHV Z IW WHUZ RQGHIQIV IQMHVWW DQG LOMUDPWRQY XVHG DVD | RXQEDWRQIRU
RQRQ GDRQQ ( GFDVRYHQY DIH QGO FROMYDWRQY Z IW FKIGUHQ DRWHD QUIMAQ) VR WHUFRGFHGQY/ DQG IGHDV DQG WHFRGEQ) WHUGID®I XH
DVSDWR RXUSOQIQ) F\F®! ) REXVFKIGUHQ DUH HIFRXUDI HG VR VKDUH IWP VI IRP KRP HDQG 1Q FRIDERIDWRQ Z I WHUI DP IV GHYHBS D

%WBQ Q) 3DIH KIKQ KW WHUIDP IO FXGMUIDGFHBEUDWRQY DQG \SHFIDOH SHIHGFHV Z KIFK DUH IFOIGHG LQ RXUSAHBQI IQ) %6RRN4 VR | RUMUD
VHQH R DIHR DY FRIHAWRQ
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2 XUWDP SURIMYHVEXTIQ) VARQ) WXMAY IHDWRQKISVZ W HYHY FKIG Z KIEK | RP VWH EDMY | RUSRVMWYH SHHUHDMRQWKISY & KIGHQDUH
HFRXDIHG VR SO\ FRERDWHD GDUQVR VHD WHI XOW DQG GHYHBS RSWP WP DERXWWKHUGDIQ) 6\l P RGHIDQG SURP RM WBVSHRWKO
IQMUDPWRQY VIXSSRWR) FKITUHQ VR WHFRI QVH DQG WVSHPWHDFK RIHLV ERXQEDUHY DQG VR KHS DQG VXSSRWWRCH DQRWHU ( DFK FKIES IV WHFRI QVHG
DVDQIQAMGXDOZ IW SURIUDP P 1) H GFPWR WHUMAHQ) WY DQG LOMUBHN

Al S0 ;2 BT CT™™ ¢TWIE BS™, T CeHee

2 XUSOQQQ) 1 WDP HZ RINLY GHMI GHG VR HOWKUH HDFK FKIGV Q) WY LOMUBMN DQG GHHGV DUH FHQADOR RXUFXULEXGP 8 SRQHQURE HQM DP OV
FRP SBGMW D TXHRQDIW SIRYIGQ) 1QLI KWIQR WHUFKIGUHOV WA FKDGIQ) HV DQG J RDY GUHAD L RWP QI VLI HMG H SHUHGFHVDQG \WKSSRW
TKURXJ K UHI XDUREVHYDWRQ DQG FUMFDOMH BPWRG-GRAXP HOMG LQRXUS H BFWRQ - RAGDG-HEXFDRY\VBLBUGDIQ) RSSRUMQWAY DQG DEDSW
VDM LHVVR VXSSRIND@FKIGUHORV FRP P XQEDWRQ DQG GHYHBESP HQVDV IGMADWG E\ WH \KFFHW XAQMI IDMRQR $XMDQI RUFKIGHQ GHHAQ
DOMIDWYH FRP P XQEDWRQ DWW LHV
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© HXWDH GHXURFIHGFH 1Q RWP HG VDWW VR \XSSRINWHD UHI XOMRQ \IXFK DVP 1QGE XQHW DMWY EHDWQ) H HFMAV \RID P XMEDCP RYHP HQW
DQGJIXGHG WHDAQ) S5RBISD\ SXSSHW DQG HP RARQDORFDEXDW D UHI XOWD LFRERIDWMG IQR J URXS WP HV DBZ IQ) FKIGUHQWR H SBUWH P RGHO
DQG GVAXW 1 HHEIR) VDQG FRQ GRAVROMRQ VDM LHY 2 QJRIQI FR UHI XOMRQLY | RWMUHG WIURXI K GVFXWMRQ DG FRMERIDMRQ Z W FKIGUHQ DQG
WHUI DP LOHV KHSIQ) FKIGUHQ BDQWR IGHQN\  H SUAW DQG P DQDI H WHUHP RARQY
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( GXFDRWYHQI DI H 1Q UHI XOUSUR HWIRQDAGHYHBESP HOMGFGGEQ) WH 0 DM 0 HR DSSURDFK. VR HIKDGFH WHUHYHY GD\ [QMDPWRQ/DQG
UHOMRQKISVZ W FKIGUHQ ,Q MBI | 1 REXVHG RQO DM 0 HR ADWMI HV DQG Z W QHZ W 1Q UHDIQQ) 1V SOQEHG R HQXUH FRKHMYH
UHOMRQKIS UFK SIDFWFH 2 SSRUMQWAVDUH EHQ) H SBRUHG VR SURVGH 0 DUM 0 HR WDIQQ) VR WH - XQRUSUP DY WDP  \IXSSRWZJ D P RUH FROWMMQN
DQG UHDMRQKLS EDVHG DSSURDFK DV FKLGUHQWDQUMRQ VR \FKRRO
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6WRQ) FRQUHPWRQY Z MY 5HFHSWRQ DQG - XQRUBUP DY WDP VXSSRIWWP RRM WDQMRQY | RUFKIGUHQP RYIQ) VR \FKRROO HHWYI VZ W SHFHSWRQ
WDFKHYVIQ7HPY DG D@Z 1QRP DWRQWDUQ) DQG SOQRQ) |RUQAMGXDOHHGY DQG SO\ MW Z I UHFHSWRQ FOWHV KHS FKIGUHQ EX@
WHOMRQKISVDQG FRQIGHJFH DKHDG R WHUMDQIMRQ ,Q ZHDIP \R G-HSHQFRMERIDWRQ Z IW WH - XQRUSUP DIV WDP |RUDQHYHQP RMH
FROAMRXVDQG FKI@ FHQAMG WDQUMRQ SURFHW IGFGGEQ) J HDWIUDD QP HQNIQSHEDIRI\ DQG FKIG GG LQTXLY
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- H FHBEUDW FXGMUDAEYHYW DQG | DP LO EDFNI URXQEVWURXI K GAVSD\ V BDWIQ) H SHIHGFHVDQG E\ BRI QUQ) \SHFIDGFXG@MUDAHYHQN & KIGHQ
DU HQJ DJ HG LQ GHYHBSIQ) WRQERDEY SIRYIGQ) D YWXDCSOWMRP | RUMMGHQAYREH DERXWMHUGDQ) \SDFHVDQG DVSILDWRQY 7KLY SURFHW/
HOWKUHV FKIGUHQV SHYSHRAWHY DUH FHOADAQWKDSIQ) WHUGDUIQ) HOMURGP HQM XWHUHKDQFIQ) WHUVHQH R EHRQILIQ) DQG SDUFISDUWRQ
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ASo bEASyED T¢™ y~ @S

+DYH Z H DFKIHYHG RXULP SUIRYHP HOQAM RDO : KDWKDYH Z H GBDWHG DQG Z KDWDUH RXUCH VWAMSV'

. KDWBURJ UHWKDYH Z H P DGH' +DYH Z H DFKIHYHG RXUJ RDO

( PEGLY : KDWDRRY KDYH EHHQ FUMFDQO RINXFFHW

AKEMY : KDWDRRYKDYH P SHGHG SIRTUHW' +RZ Z 1Y H Z RINWURXT K WV

SHFRP P HQEDWRQY : KDWDUH WH CH VWIMSV VR VIINH'




